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Sulzer acquires five million Sulzer shares from Renova – Renova 
ownership below 50% 

 
Sulzer acknowledges that the U.S. Department of the Treasury's Office of Foreign Assets 
Control has identified Mr. V. Vekselberg and Renova Group, Moscow, as specially 
designated nationals pursuant to US sanctions rules effective on April 6, 2018.  
 
The company has entered into a binding agreement with Renova on Sunday, April 8, 2018, 
to minimize disruptions to Sulzer’s business, whereby Renova transfers the ownership to 
Sulzer of five million Sulzer shares. After completion, Renova will be a 48.83% shareholder 
of Sulzer. All Renova representative Board members abstained from the decision on this 
related party transaction. 
 
The share transfer is planned to occur in the course of this week. Sulzer will purchase the 
shares at the volume-weighted average share price of the Sulzer shares as quoted on the 
SIX Swiss Exchange for the period from April 9, 2018 to (and including) April 13, 2018. The 
purchase price agreed with Renova will be reduced correspondingly if Sulzer, at a later date, 
sells all or part of the shares from the transaction at a lower price. 
 
Cash proceeds relating to the purchase of shares will be transmitted to the seller only when 
Sulzer has obtained legal confirmation that such transmission does not expose Sulzer to the 
risk of primary or secondary sanctions. 
 
Sulzer is in close contact with authorities and believes that this transaction will assuage any 
concern as to the independence of Sulzer from the Renova Group. 
 
 
 
 
Sulzer's core strengths are flow control and applicators. We specialize in pumping solutions and services for 

rotating equipment, as well as separation, mixing and application technology. Our customers benefit from a 

network of over 180 production and service sites around the world. Sulzer has been headquartered in Winterthur, 

Switzerland, since 1834. In 2017, we achieved sales of roughly CHF 3 billion with around 14'700 employees. Our 

shares are traded on the SIX Swiss Exchange (SIX: SUN). www.sulzer.com 

 

Inquiries: 

Investor Relations: Christoph Ladner, Head of Investor Relations  

Phone +41 52 262 30 22, christoph.ladner@sulzer.com 

Media Relations: Rainer Weihofen, Media Spokesperson 

Phone +41 52 262 36 09, Mobile +41 79 653 8685, rainer.weihofen@sulzer.com 

 

 

This document may contain forward-looking statements including, but not limited to, projections of financial 

developments, market activity, or future performance of products and solutions containing risks and uncertainties. 

These forward-looking statements are subject to change based on known or unknown risks and various other 

factors that could cause actual results or performance to differ materially from the statements made herein. 
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